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ANNOUNCEMENT

Reference is made to the announcement issued by Hidili Industry International Development

Limited (the ‘‘Company’’) dated 24 May 2013 in relation to, among other things, a very

substantial disposal of the Company (the ‘‘Announcement’’). All capitalised terms used in

this announcement shall have the same meanings as defined in the Announcement.

Panzhihua Hidili has received the Escrow Amount of RMB1.2 billion from Yunnan

Dongyuan. The Immediate Shareholders and Huaneng Trust have entered into the Equity

Transfer Agreements in respect of the buy back of the Target Equity Interest (other than

Panzhihua Yanjiang) on 22 and 23 May 2013 respectively. Panzhihua Hidili has on 3 June

2013 used the entire Escrow Amount to partially pay the Buy Back Consideration to

Huaneng Trust as described in the Announcement.
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